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_FI'RST FEDERAL SAVYINGS AND LOAN ASSOCIATION
: ' GREEXNVILLE, SOUTH CAROLINA )
MODIFICATION & ASSUMPTION AGREEMENTXAX

STATE OF SOUTH CAROLINA Loan Account No. L0079-69
COUNTY OF GREENVILLE
WHEREAS First Federal Savings arnd Loan Association of Greenvilie, South Carolina. hereirafter referred to as the ASSO-

CTATION. is the vwrer and holder of a promizsory note dated —....-— .arch 22, 1974 . | executed by -2€lns,
Brotners Builders, Inc..

. . -+ in the vriginal sum of ¥ 30,000.00 _ . bearing
niercst at the rate of 8.350 v and secured by a first mortrave on the premises beling hrown as -
Lot XNo. ?9, Amberwood Lane, Adams Mill & state

. . which iz recorded in the RMC office for
et € . 1335 112 e rTv i 1w heine | <
tareenviiie Cournty in .\Ior‘,..ge Book - - . page e . title to which property is now teing transferred
tie the ursb rsigned OBLIGOR(S), who has (haver agreed o assume sald portyage loan and to pay the Lalanve due thereon: and
WHEREAS the ASSGCIATIOXN has agreed to said transfer of oanerskip of the norigaged premizes éo 1he OBLIGOR and his
assumption of the mortprage loan, provided the interest rate on the budance due 1< Irerea~ed fiom ) ‘Y to a present

Pate u'\f 9.0 e,
NOW, THEREFOLE. th's agreement male and entered nito this 17th dav of ,Aprll . !.“77757 -« by and between
the ASSOCIATION, as meortpagec. and “Ronnie J. Manley and Ruby D. Manley

as a-~umitg GRLIGOER, ) )
WITNESSETH:
I consideration of the proamises add the futther sum of F1.00 pald by the ASTOCIATION 4 the OBLIGOR, reeeipt of which is
rerehv acenowledged. the Grder-lyred parties awree as follows:

{1) That the loan bularce at the tiime of this assumption is € 20,500,00 : that the ASSOCIATION is presently increas-
‘1 the interest rute or the halarce to . . 4.0 ‘.. That the OBLIGOE arrecs to repay said obligation irn. monthly installments
o3 106,09 cach wWith payvments to be applied first to interezt and then o remaln’ng priscipal balance due from moenth to
‘nonrth with the first manthiy pavment being due -~ — _Max 1 .10 75

2y Should any irstallment payment tecome due for a period 1 exevss of 1150 fifteen davs, the ASKOCIATION may collect a
“LATE CHARGE” not to exceed an amnunt equal to five ter centum «57. 1 of any such rast Jue installment pavment.

(31 Privilege is reserved by the obligor to make additional pavments oy the prircival balarce assumed providing that such pay-
ments, including obligatery prindpal pavments do not in anyv twelve 12y o nth !wrizut beginning on the arniversary of the assumption
exced twentv per centum (297, of the original prirndipal balanee assumed. Further privilege is reserved to pay in excess of twenty
rer centum (207:) of the criginal principal balarce assumed upon pavrient to the ASSOCIATION of a premium eqgual to six (63
imonths interest on such excess amount enmpited at the then prevailing rate of irterest accerding to the terms of this apgreement
between the undersigned parties.

(4) That all terms and conditions as set out in the note and morteayge shall continue in full force, except as moedified expressly by
this Aeredment,

(5» That this Agrcement shall bind jointly ard severally the s weescers and as-igns of the ASREOCIATION and OBLIGOR, his

Tl s. #uocesgors ard asstpns ) i
IN WITNESS WHERFOF the rart’es boreto have s¢t their Rirais and seals this 17th day of - .Apr]‘]' N 191§__
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'I/ S l-II' )Pr,(\l‘@‘: FWAVINGS & LOAN ASSOCIATION
- - BY:

4 . ﬁ N7 - - (SEAL)
1. n./:f,.,/ Y\u\ Tityn \‘x \\\&_\..:‘?ﬁw\ - (SEAL)

onnle T .\f‘an

(SEAL)
\ by Manlew
nm, S b)»xu,u _(SEAL)
) Assnming OBLIGORR)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGCOR(SY
e vornsndoratinn of Firer Federa) Suve e and Toar Ascoeiatn 0’ orsert to the a-sumplion cutlined abeve, and in further

Caadopation of (e Joily (31080 *le receipt of ahich 1. berehv oaekoon cdred T otwer, the snncdersivrediosr as transferring OKLI-
GORIS Ao Regeby ror et ot torras of s NGBSt e peeb Asciepte A erant and avree 1o be beannd therehy,
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STATE OF SOUTH CAROLINA ) Prve-ferrior OBLIGOERS)
‘-::‘1‘\’}1\(' P ll‘}: GREENVILLE ) PHROBATE:
Persorally appeared before me the vder-iored who made cath that (2ibie ~aw E. P. Rj-ley, Jr. Py Ronnie J.

Manley, Ruby D. Manley and Paul Nelms
aen, =cal and Jdeliver the foregoirg Aperesmentt s and that t<she with the otber ~ubsifarg w frese aitreceed the

SWOLN o before me this

]-7Ch davof April v 75 }// L 3 /,/)

exeotion thereof.
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